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_^TOUJ8MWCQ2OM^J<2FOWOJ<I^2W^C^WQCQ8U8MQ^Q<CQ^OYQF2M8W^IOYD^TOUJCMI?W^CJJDOCT<^QO^9VKGPH99]SPVK9NXBR3PNA^6Q^W8DL8W^CW^C^

>DCU8=OD5^>OD^UC52M;^TOMW2WQ8MQ^CM7^>C2D^TOUJ8MWCQ2OM^78T2W2OMW^CM7^78EM8W4^OM^C^<2;<^F8L8F4^IOYD^WQDCQ8;I^QO^<2D84^D8QC2M4^CM7^

D8=CD7^QCF8MQA\

[8>OD8^<2D2M;4^QC58^Q2U8^QO^7OTYU8MQ^IOYD^TOUJ8MWCQ2OM^WQDCQ8;IA^:<2W^>OYM7CQ2OMCF^WQCQ8U8MQ^W<OYF7^18^D8L2W2Q87^CW^IOYD^

TOUJCMI^;DO=W^CM7^UCD58Q^TOM72Q2OMW^8LOFL84^8MWYD2M;^2Q^D8UC2MW^D8F8LCMQ^CM7^808TQ2L8A^ZWQC1F2W<2M;^C^TF8CD^TOUJ8MWCQ2OM^

J<2FOWOJ<I^8CDFI^OM^FCIW^Q<8^;DOYM7=OD5^>OD^8/Y2QC1F8^TOUJ8MWCQ2OM^JDCTQ2T8W^CW^IOYD^WQCDQYJ^WTCF8W@

{yvqqzynqtlsrweomqrylkmjqwqlkiyquojmrswyiqugywogeosviyoqykmgshygsoemrhyerzygsxegzy

oejsrofycoyneryksjlyiquykmgsyebqgzeajihynqtlsomompsjihyerzy`emgjid
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íÃ¾ÃÆÂ»¶ÃËÁ·ÇÆË¿·Â¼Å¶ÁÞÉË¿·Â¼Ã¶ÉÅ¾»·¶ËÉ¾ÆÅ¾Ã°ÁË»¶ËÆÃÀÅ¾»·¶Ë¾·Ë¾ÊÃËÂÅÆµÃ¾ÄËíÃ¿»³ÃË±ÊÃ¾ÊÃÆËÁ·ÇË±Å¶¾Ë¾·ËÀÃÅ³Ë¾ÊÃËÂÅÆµÃ¾²Ë

ÂÃÃ¾Ë¾ÊÃËÂÅÆµÃ¾²Ë·ÆËÀÅ°Ë®ÃÊ»¶³ÄËÒ·ÂÃË¿·Â¼Å¶»ÃÉËÂÅÁË¿Ê··ÉÃË¾·ËÀÃÅ³Ë¾ÊÃËÂÅÆµÃ¾ËÑÃÐ¿ÃÃ³ËÂÃ³»Å¶ËÀÃ¸ÃÀÉÏË»¶Ë¿ÃÆ¾Å»¶Ë¾Á¼ÃÉË·­Ë

¿·Â¼Ã¶ÉÅ¾»·¶²ËÉÇ¿ÊËÅÉËÃÍÇ»¾Á²Ë±Ê»ÀÃËÂÃÃ¾»¶°Ë·ÆËÀÅ°°»¶°Ë»¶Ë·¾ÊÃÆÉ²ËÉÇ¿ÊËÅÉËÉÅÀÅÆÁÄËº·ÆË»¶É¾Å¶¿Ã²ËÅ¶ËÃÅÆÀÁ¯É¾Å°ÃË¿·Â¼Å¶ÁË±»¾ÊË

À»Â»¾Ã³Ë¿ÅÉÊËÂ»°Ê¾ËÂÃÃ¾Ë¾ÊÃËÂÅÆµÃ¾Ë­·ÆËÉÅÀÅÆÁË®Ç¾ËÀÃÅ³Ë¾ÊÃËÂÅÆµÃ¾Ë­·ÆËÃÍÇ»¾ÁË¿·Â¼Ã¶ÉÅ¾»·¶Ä

íÃ�¶ÃË¾ÊÃË®ÅÀÅ¶¿ÃË®Ã¾±ÃÃ¶Ë®ÅÉÃËÉÅÀÅÆÁ²Ë®·¶ÇÉÃÉ²ËÅ¶³ËÃÍÇ»¾ÁË¿·Â¼Ã¶ÉÅ¾»·¶ÄËº·ÆËÉ¾ÅÆ¾Ç¼É²Ë¾Ê»ÉË·­¾Ã¶Ë»¶¸·À¸ÃÉËÅËÊ»°ÊÃÆË

¼Æ·¼·Æ¾»·¶Ë·­ËÃÍÇ»¾ÁË¾·Ë¿·¶ÉÃÆ¸ÃË¿ÅÉÊË±Ê»ÀÃË·�ÃÆ»¶°Ë¼·¾Ã¶¾»ÅÀËÀ·¶°¯¾ÃÆÂË¸ÅÀÇÃÄ

%ÀÅÆ»­ÁËÊ·±Ë»¶³»¸»³ÇÅÀËÅ¶³Ë¿·Â¼Å¶ÁË¼ÃÆ­·ÆÂÅ¶¿ÃË±»ÀÀË»¶¹ÇÃ¶¿ÃË¿·Â¼Ã¶ÉÅ¾»·¶ÄË"Ê»ÉËÂ»°Ê¾Ë»¶¿ÀÇ³ÃË¼ÃÆ­·ÆÂÅ¶¿Ã¯®ÅÉÃ³Ë

®·¶ÇÉÃÉË·ÆËÃÍÇ»¾ÁË°ÆÅ¶¾ÉÄ

https://carta.com/learn/startups/compensation/
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gFSc^dQ[\YXcIFc[F>U^HWQ\4FHcUT4YFWFUT4^WcSFRJc4HcURQ[\4[^Kcg^R^cQR^cQc[FVUY^cF_cBTXUF\T^\4[QYAc^dQ>UY^Wb

\Fc[FHW4I^RL

Z@`P=;:aDc4WcQcS^YY7_VHI^Ic9^R4^Wc?cW\QR\VUc\TQ\6Wc8VWXc8V4YI4Hfc4H_RQW\RV[\VR^c\FcW[QY^Mc]T^c[F>UQHXcI^[4I^Ic

^QRYXcFHc\Fc[F>U^HWQ\^c^Hf4H^^RWc>FR^cT4fTYXc\TQHcF\T^Rc^>UYFX^^W5cQWc\T^X6R^c^WW^H\4QYc\FcWV[[^WWMc]T^XcQ4>c

\FcY^QIc\T^c>QRJ^\c8XcUQX4Hfc^Hf4H^^RWc4Hc\T^cOC\TcU^R[^H\4Y^cB8^\\^Rc\TQHcOCEcF_c[F>UQH4^WcF_c\T^cWQ>^cW4e^b

4Hc\T^4RcR^f4FHAc_FRc^<V4\XMc]T^X6R^cYFFJ4Hfc\FcUQXcQYYcF\T^RcRFY^WcQ\c\T^cCN\TcU^R[^H\4Y^cF_c\T^c>QRJ^\Mc]Fc>QJ^c

^>UYFX^^Wc_^^Yc3QYV^I5cGF>UQHXc2cTQWcQHcQHHVQYc8FHVWcUYQHc_FRc^3^RXFH^cQHIcfRQH\Wc^<V4\XcQ\c\T^cCN\Tc

U^R[^H\4Y^cQ[RFWWc\T^c8FQRIL

Z@`P=;:a�c4WcQcW^^I7W\Qf^cW\QR\VUc\TQ\cYQVH[T^IcYQW\cX^QRcQHIcTQWcRQ4W^Icp�NN5NNNMc]T^c[F>UQHXc4W�cFHYXb

Q8Y^c\FcUQXcWQYQR4^WcQ\c\T^cnC\TcU^R[^H\4Y^5cQHIc4\cTQWc[TFW^HcHF\c\FcUQXcQHcQHHVQYc8FHVWMcgFS^3^R5cT4R4Hfc\T^c�RW\c

^>UYFX^^WcQ\cWV[TcQcW>QYYc[F>UQHXc[F>^WcS4\Tc\T^cFUUFR\VH4\Xc\FcF�^RcW4fH4�[QH\c^<V4\XMc]T^X6R^c\QRf^\4Hfb

\T^cOC\TcU^R[^H\4Y^cF_c\T^c>QRJ^\c_FRc\T^4Rc�RW\c�3^cT4R^WcQHIcTQ3^cI^[4I^Ic\FcR^34W4\c\T^4RcUT4YFWFUTXc4HcQcX^QRL

¡���� �� ¯¨ª¥���§¨ª¬�����ª«�¤�£¢�

ºHf4H^^R4HfcQHIc?^W4fH OC\TcU^R[^H\4Y^c^<V4\X

2YYcF\T^RW CN\TcU^R[^H\4Y^c^<V4\X

¯ �� ¯¨ª¥���§¨ª¬�����ª«�¤�£¢�

9QYQRX nC\TcU^R[^H\4Y^c^<V4\X

º<V4\X OC\TcU^R[^H\4Y^c^<V4\X
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aR^S[LZSR^[SSWV^IWYS^TRS]R^IY^IR^NPXZLU^[SSWV^ZY^I^`WSMT^S\^YKIJNY^YNL^IYZFN^`U^I^

MSE[IRU^LS^ZYYXN^NPXZLU^LS^NE[WSUNNYV^IFQZYSJYV^MSRYXWLIRLYV^IRF^SLKNJ^YNJQZMN^

[JSQZFNJYH^DKN^NPXZLU^CJIRLNF^\JSE^LKN^[SSW^MIR^LITN^QIJZSXY^\SJEYV^ZRMWXFZRC^YLSMT^

S[LZSRYV^B_aYV^IRF^B_OYG

zYYXZRC^NPXZLU^MSE[NRYILZSR^ZY^I^YLIRFIJF^[JIMLZMN^ZR^LKN^YLIJLX[^NMSYUYLNE^YZRMN^ZL^IWWS]Y^YLIJLX[Y^LS^ILLJIML^IRF^JNLIZR^LIWNRL^
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